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! horoby, or If the property is othorwise acquired after default, the Mortgageo ns trustes shyll upply, at the
, time of the ot t of such proceedings, or pt the limo the property is otherwise netquired, tho amoyal
| then romaining to credit of Morlgugor wnder () of paragraph 2 preceding, ny a credit on the interest neerved
© qud unpuid and the balance to the principal then vemnaining unpaid on U noto scenred hereby.

. N .

4. The lien of this instrument shall remaln {n full force and effect durlng any postponement or extenslon of

the tima of payment of the lndebledness or any part thereof secured hereby. '

A g - ; .

5. Ho will pay ail faxes, asscsements, water rates, and othor governmental or municipal eharges, fines, or

impositions, for which provision has not bieen made hereinbefore, and in default thereof the Mortgageo moy pay the

samo; and will promptly deliver the officlal recelpts therefor to tho Mortgagee. 1f the Mortgagor fails to make

any paymenta provided for in this section or any other payments for taxes, assessments, or tho ke, the Mortgagoo

may poy the same, and all sums so paid shall boar interest at the rate provided forin the principal indobted-
nesa from the dato of such advance and shell bo socured by this mortgago.

6. Upon the requestof the Mortgageo tho Mortgagor shall oxeeuto and delivor a supplemental note or notea
for the sum or sums advincod by the Mortgageo for the elteration, modornization, improvement, maintenanco
or repair of snid premises, for taxes or assessments against tho samo and for eny other purposo authorized
hereundor.  Said notaor notes shall be secured heroby on a parity with and as fully g if tho advance ovidonced
thereby woro included in the note first doscribod above. Said supplemental note or-notos shall bear Tuterest
at the rate provided for in the principal indobtedness and shall bo payable in approximately aqual monthly
payments for such petiod an may bo agreed upon by tho ereditor and deblor. Failing to agros on tho maturity,
tho whole of the sum or sums so advanced shall ho due and payablo thirty (30) days aftor demand by the
croditor.  Tn no avont, shall the maturity extend boyond the ultimate maturity of tho uot fitst;desaribed above,

7. Ho will keop the promises in a8 good ordor and condition as they aro now, reasonnbls wear end tear
oxcopted, and will not commit or pormit any waste thereol,

8. Ho will confinuously maintain hazard insurance of such typoor types and amounts os Mortgageo may
from timo to time require, on the improvements now or hereafter ou said promises, and except when paymont
for all puch promiums hng theretofore beon mado under {s) of paragraph 2 horeof, ho will pay promptly whon
duo any premiums therefor. Al insuranco ahinll bo carried in compauies approved by the Mortgageo and tho
policics and roncwals thereof shall bo held by the Mortgagoo and have ettached thoroto loss payablo clauses
in {avor of and in form nccoptablo to tho Mortgagoo. Tn ovent of loss Mortgagor will givo immediato notice
by mail to the Mortgagee, who may make proof of loss it not made promptly by Mortgagor, and each insur-
anco company concernd s heroby wuthorizod and directed to meks paymont for such loss directly to the
Mortgageo instead of to the Morlgagor and Mortgagen jointly, and the instirance proceeds, or any parb
thercol, may be applied by the Mortgageo at its option either to the reduction of the indebtedness hereby
socured or to the restoration or repair of the proporty damaged. In event of foreclosurs of this mortgage, or
other transfor of title to tho mortgaged property in oxtinguishment of the indebted socurcd hereby, all
right, titlo and intereat of the Mortgagor in and to any insursnco policies thon in forco shall pase to the
purchasor or grautes,

9. Ho hereby assigns all the rents, lssues, and profits of the mortgeged premises from and after any default
hereunder, snd should legal proecedings bo instituted pursuant to this instrument, then the Martgagee shall have
tho right to havo o receiver appointed of the rents, isaucs, and profite, who, after deducting all charges and expanacs
attending such proceedings and tho executlon of hia trust as recoiver, ehall apply tho residue of tho rents, {asues, and
profits, toward the payment of the debt sccured hereby,

It is agreed that the Mortgagor shall hold and enjoy the premises sbove convoyed until thero 18 a default under
this mortgago or in the note seoured hereby. If the Mortgagor shall fully perform all tho terms, conditions, and
covennnts of this mortgage, and of the note secured horeby, then this mortgage shall be null and vold; otherwiss
to remain in full forco and virtue, Iftherelss default in any of the terma, conditions, or covenants of this mortgage,
or of the note sccured hereby, thon, at tho option of the Mortgages, all uns then owing by the Mortgagor to the
Mortgageo shall beooms immediately dua and paysble and this mortgaps may be foreclosed. The Mortgagor walves
the benefit of any sppraisoment laws of the Blate of South Carolina, Bhould the Mortgageo become a party to any
suit, involving this mortgage or tho title to the preraisca described herein luding legal proceedings instituted
for foreclosure or for tho collection of the debt sooured hereby) all costs and expensed rensonably incurred by the
Mortgagee, and & roasonable attornoy's foo, shall be scoured hereby and shall become due and paysblo thirty (30)
days after domand. Should any Jegal proccedings be instituted for the forecloaure of this mortgage, or should the
debt secured hereby or any part thereof bo placed in tho hands of an attornoy at 1aw for collection by suit or other-
wise, all costs and expenses, including continuation of abetract and » ressonsblo attornsy's foo, shall be acoured
hereby, shall beconio due and payable immediately or on demand, and may bo r d and collected b d

If the indebtedness secured hereby be pnrunteed or insured mdec Title 38, United Btates Code, sueh
Title and Regulations issued thereunder and iu effect on the duto hereof shalt povern the rights, dudies nml
Jinbilities of the purties hereto, und wny provisions of this or other instruments executed in comnection with said
indebteduess whieh are inconsistent with snid Title or Regnlatiois aro herehy wiended to canfori thereto.

The covenants hereln contained shall bind, and the benefits and advantages shall inuro to, the respeotive helrs,

tors, administrators, and aseigns of the parties hereto, Whanover used, the singular sumber shall
include the plural, the plural the singular, the use of any gender shall bo applicable to all genders, and the torm
“Mortgagee" shall includo any payoe of the indebtedness hereby scoured or any transfereo thoreof whether by
operation of law or otherwise. :




